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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTや
IntroductionやandやCitizens’やOversightやCommitteeやMemberやListingや
Juneや30,や2009や
や
や
TheやPaloやAltoやUnifiedやSchoolやDistrictや(theや“District”)やwasやfoundedやonやMarchや20,や1893やunderやtheやlawsやofや
theやStateやofやCalifornia.ややThisやDistrictやoperatesやunderやaやlocallyやelectedやfiveまmemberやBoardやformやofや
governmentやandやprovidesやeducationalやservicesやtoやgradesやKや–や12やasやmandatedやbyやtheやStateやandやFederalや
agencies.ややTheやDistrictやoperatesやtwelveやelementary,やthreeやmiddle,やtwoやhighやschools,やanやadultやeducationや
program,やaやYoungやFivesやprogramやandやtwoやchildren’sやcenters.や
や
InやJuneや2008,やtheやvotersやofやSantaやClaraやCountyやapprovedやbyやmoreやthanやtheやrequiredや55%やfavorableやvoteや
theやMeasureやAや–やStrongやSchoolsやBondや(“MeasureやA”),やauthorizingやtheやissuanceやandやsaleやofやgeneralや
obligationやbonds,やnotやtoやexceedや$378,000,000.ややTheやMeasureやAや–やStrongやSchoolsやBondやisやaやPropositionや39や
bond.ややTheやpassageやofやPropositionや39やinやNovemberや2000やamendedやtheやCaliforniaやConstitutionやtoやincludeや
accountabilityやprovisions.ややSpecifically,やtheやDistrictやmustやconductやanやannualやindependentやperformanceや
auditやtoやensureやthatやfundsやhaveやbeenやexpendedやonlyやonやtheやspecificやprojectsやlistedやinやtheやfullやtextやofやtheや
MeasureやAや–やStrongやSchoolsやBondやballotやmeasureやasやwellやasやanやannual,やindependentやfinancialやauditやofやtheや
proceedsやfromやtheやsaleやofやtheやbondsやuntilやallやofやtheやproceedsやhaveやbeenやexpendedやforやbondまdesignatedや
facilitiesやprojects.や
や
MeasureやAやbondsやwereやissuedやbyやtheやDistrict,やthroughやtheやCountyやofやSantaやClara.ややOnやAugustや27,や2008,や
Seriesや2008やofやtheやMeasureやAやbondやauthorizationやwasやissued,やwhichやconsistedやofやcurrentやinterestやandや
capitalやappreciationやbondsやwithやanやinitialやparやamountやofや$119,999,249やwithやstatedやinterestやratesやofや2.50%やtoや
5.50%やandやmaturingやthroughやAugustや1,や2033.ややAsやofやJuneや30,や2009,やtheやprincipalやbalanceやoutstandingやonや
theやMeasureやAやSeriesや2008やbonds,やexcludingやaccretedやinterestやtoやdate,やwasや$119,999,249.や
や
UponやpassageやofやPropositionや39,やanやaccompanyingやpieceやofやlegislation,やABや1908や(Chapterや44,やStatutesやofや
2000),やwasやalsoやenacted,やwhichやamendedやtheやEducationやCodeやtoやestablishやadditionalやproceduresやwhichや
mustやbeやfollowedやifやaやDistrictやseeksやapprovalやofやaやbondやmeasureやpursuantやtoやtheや55%やmajorityやauthorizedや
inやMeasureやAやincludingやformation,やcompositionやandやpurposeやofやtheやCitizens’やOversightやCommittee,やandや
authorizationやforやinjunctiveやreliefやagainstやtheやimproperやexpenditureやofやbondやrevenues.や
や
TheやCitizens’やOversightやCommitteeやwasやcomprisedやofやtheやfollowingやmembersやasやofやや
Juneや30,や2009:や
や

Nameや や Titleや や Representationや
Mr.やRayやBacchettiや
や
Mr.やScottやL.やDarlingや
Mr.やGaryやW.やHornbeekや
Mr.やDeepakやKanungoや
Ms.やCarolineやMaserや
Mr.やJimやMcFallや
Mr.やSteveやShevickや

Chairや
や

ViceやChairや
Memberや
Memberや
Memberや
Memberや
Memberや

や

SeniorやCitizens’やOrganizationや&や
Taxpayers’やOrganizationや

AtまLargeやMemberや
Parentや&やPTAやOrganizationや

Parentや
Parentや

BusinessやOrganizationや
Parentや
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MeasureやAやCitizens’やOversightやCommitteeやandや
GoverningやBoardやMembersやofや
PaloやAltoやUnifiedやSchoolやDistrictや
PaloやAlto,やCaliforniaや
や
や

INDEPENDENTやAUDITORS’やREPORTや
や
WeやhaveやauditedやtheやaccompanyingやbalanceやsheetやofやtheやMeasureやAや–やStrongやSchoolsや
BondやofやPaloやAltoやUnifiedやSchoolやDistrictや(theや“District”)やasやofやJuneや30,や2009,やandやtheや
relatedやstatementやofやrevenues,やexpendituresやandやchangesやinやfundやbalanceやforやtheや
fiscalやyearやendedやJuneや30,や2009.ややTheseやfinancialやstatementsやareやtheやresponsibilityやofや
theやDistrict’sやmanagement.ややOurやresponsibilityやisやtoやexpressやanやopinionやonやtheseや
financialやstatementsやbasedやonやourやaudit.や
や
Weやconductedやourやauditやinやaccordanceやwithやauditingやstandardsやgenerallyやacceptedや
inやtheやUnitedやStatesやofやAmericaやandやtheやstandardsやapplicableやtoやfinancialやauditsや
containedやinやGovernmentやAuditingやStandards,やissuedやbyやtheやComptrollerやGeneralやofや
theやUnitedやStates.ややThoseやstandardsやrequireやthatやweやplanやandやperformやtheやauditやtoや
obtainやreasonableやassuranceやaboutやwhetherやtheやfinancialやstatementsやareやfreeやofや
materialやmisstatement.ややAnやauditやincludesやexamining,やonやaやtestやbasis,やevidenceや
supportingやtheやamountsやandやdisclosuresやinやtheやfinancialやstatements.ややAnやauditやalsoや
includesやassessingやtheやaccountingやprinciplesやusedやandやsignificantやestimatesやmadeやbyや
management,やasやwellやasやevaluatingやtheやoverallやfinancialやstatementやpresentation.やWeや
believeやthatやourやauditやprovidesやaやreasonableやbasisやforやourやopinion.や
や
AsやdiscussedやinやNoteや1A,やtheやfinancialやstatementsやpresentやonlyやtheやindividualや
MeasureやAや–やStrongやSchoolsやBondや(“MeasureやA”),やconsistingやofやtheやnetやconstructionや
proceedsやofやMeasureやAやSeriesや2008やgeneralやobligationやbondsやasやissuedやbyやtheや
District,やthroughやtheやCountyやofやSantaやClara,やandやareやnotやintendedやtoやpresentやfairlyや
theやfinancialやpositionやofやtheやDistrictやinやconformityやwithやgenerallyやacceptedや
accountingやprinciples.ややや
や
Inやourやopinion,やtheやfinancialやstatementsやreferredやtoやaboveやpresentやfairly,やinやallや
materialやrespects,やtheやfinancialやpositionやofやtheやMeasureやAや–やStrongやSchoolsやBondやofや
PaloやAltoやUnifiedやSchoolやDistrictやasやofやJuneや30,や2009,やandやtheやresultsやofやitsやoperationsや
forやtheやfiscalやyearやendedやJuneや30,や2009,やinやconformityやwithやaccountingやprinciplesや
generallyやacceptedやinやtheやUnitedやStatesやofやAmerica.

や
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InやaccordanceやwithやGovernmentやAuditingやStandards,やweやhaveやalsoやissuedやourやreportやdatedやSeptemberや10,や
2009,やonやourやconsiderationやofやPaloやAltoやUnifiedやSchoolやDistrict’sやinternalやcontrolやoverやfinancialやreportingや
andやourやtestsやofやitsやcomplianceやwithやcertainやprovisionsやofやlaws,やregulations,やcontracts,やgrantsやagreementsや
andやotherやmatters.ややTheやpurposeやofやthatやreportやisやtoやdescribeやtheやscopeやofやourやtestingやofやinternalやcontrolsや
overやfinancialやreportingやandやcomplianceやandやtheやresultsやofやthatやtesting,やandやnotやtoやprovideやanやopinionやonや
theやinternalやcontrolやoverやfinancialやreportingやorやonやcompliance.ややThatやreportやisやanやintegralやpartやofやanやauditや
performedやinやaccordanceやwithやGovernmentやAuditingやStandardsやandやshouldやbeやconsideredやinやassessingやtheや
resultsやofやourやaudit.や
や
や

や
SanやDiego,やCaliforniaや
Septemberや10,や2009
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTや
BalanceやSheetや
Juneや30,や2009や
や
や

ASSETS

Cashやinやcountyやtreasury 114,049,280$やややややややややややや
Accountsやreceivable 460,396

TotalやAssets 114,509,676$やややややややややややや

LIABILITIESやANDやFUNDやBALANCE
Liabilities

Accountsやpayable 2,353,633$やややややややややややややややや

TotalやLiabilities 2,353,633ややややややややややややややややや

FundやBalance
Unreserved 112,156,043ややややややややややややや

TotalやLiabilitiesやandやFundやBalance 114,509,676$やややややややややややや

や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTや
StatementやofやRevenues,やExpendituresやandやChangesやinやFundやBalanceや
ForやtheやFiscalやYearやEndedやJuneや30,や2009や
や
や

REVENUES

Interestやincome 2,187,573$ややややややややややややややややや

TotalやRevenues 2,187,573やややややややややややややややややや

EXPENDITURES

Facilitiesやacquisitionやandやconstruction 10,030,779

Bondやissuanceやcosts 1,583,200

TotalやExpenditures 11,613,979やややややややややややややややや

Excessや(Deficiency)やofやRevenues
Overや(Under)やExpenditures (9,426,406)やややややややややややややややや

OTHERやFINANCINGやSOURCES
Proceedsやfromやlongまtermやdebt 119,999,249

Premiumsやonやbondやissuance 1,583,200

TotalやOtherやFinancingやSources 121,582,449やややややややややややややや

NetやChangeやinやFundやBalance 112,156,043やややややややややややややや

FundやBalance,やJulyや1,や2008 まやややややややややややややややややややややややややややや

FundやBalance,やJuneや30,や2009 112,156,043$ややややややややややややや

や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTや
NotesやtoやFinancialやStatementsや
Juneや30,や2009や
や
や
NOTEや1や–やSIGNIFICANTやACCOUNTINGやPOLICIESや
や

A. ReportingやEntityや
や

TheやPaloやAltoやUnifiedやSchoolやDistrictやwasやfoundedやonやMarchや20,や1893やunderやtheやlawsやofやtheやStateや
ofやCalifornia.ややThisやDistrictやoperatesやunderやaやlocallyやelectedやfiveまmemberやBoardやformやofや
governmentやandやprovidesやeducationalやservicesやtoやgradesやKや–や12やasやmandatedやbyやtheやStateやandや
Federalやagencies.ややTheやDistrictやoperatesやtwelveやelementary,やthreeやmiddle,やtwoやhighやschools,やanや
adultやeducationやprogram,やaやYoungやFivesやprogramやandやtwoやchildren’sやcenters.や
や
OnやJuneや3,や2008やtheやDistrictやvotersやauthorizedや$378やmillionやinやGeneralやObligationやBondsや(Measureや
Aや–やStrongやSchoolsやBond)やtoやprovideやsafeやandやmodernやschools;やaccommodateやenrollmentやgrowth;や
upgradeやagingやclassrooms,やlibraries,やcomputerやandやscienceやlabs;やrepairやorやreplaceやroofs,やplumbing,や
heating,やventilationやandやelectricalやsystems;やimproveやfireやalarmsやandやschoolやsecurity;やmeetやcurrentや
earthquakeやstandards;やprovideやcurrentやtechnology;やandやreplaceやoldやportablesやwithやpermanentや
classrooms.や
や
AnやadvisoryやcommitteeやtoやtheやDistrict’sやGoverningやBoardやandやSuperintendent,やcalledやtheやMeasureや
Aや–やStrongやSchoolsやBondや(“MeasureやA”)やCitizens’やOversightやCommitteeや(“COC”)やwasやestablishedや
pursuantやtoやtheやrequirementsやofやStateやlawやandやtheやprovisionsやofやMeasureやA.ややTheやpurposeやofやtheや
COCやisやtoやinformやtheやpublicやconcerningやtheやexpenditureやofやbondやrevenues.ややTheやCOCやisやrequiredや
byやstateやlawやtoやactivelyやreviewやandやreportやonやtheやproperやexpenditureやofやtaxpayersぅやmoneyやforや
schoolやconstruction.ややTheやCOCやprovidesやoversightやandやadvisesやtheやpublicやwhetherやtheやDistrictやisや
spendingやtheやMeasureやAや–やStrongやSchoolsやBondやfundsやforやschoolやcapitalやimprovementsやwithinやtheや
scopeやofやprojectsやoutlinedやinやtheやMeasureやAや–やStrongやSchoolsやBondやProjectやList.ややInやfulfillingやitsや
duties,やtheやCOCやreviews,やamongやotherやthings,やtheやDistrictぅsやannualやperformanceやandやfinancialや
auditsやofやMeasureやAやactivity.や
や
TheやstatementsやpresentedやareやforやtheやindividualやMeasureやAや–やStrongやSchoolsやBondやofやtheやDistrict,や
consistingやofやtheやnetやconstructionやproceedsやofやMeasureやAやSeriesや2008やgeneralやobligationやbondsやasや
issuedやbyやtheやDistrict,やthroughやtheやCountyやofやSantaやClara,やandやareやnotやintendedやtoやbeやaやcompleteや
presentationやofやtheやDistrict’sやfinancialやpositionやorやresultsやofやoperations.ややや
や

B. AccountingやPoliciesや
や

TheやDistrictやaccountsやforやitsやfinancialやtransactionsやinやaccordanceやwithやtheやpoliciesやandやproceduresや
ofやtheやCaliforniaやDepartmentやofやEducationぅsやCaliforniaやSchoolやAccountingやManual.ややTheやaccountingや
policiesやofやtheやDistrictやconformやtoやgenerallyやacceptedやaccountingやprinciplesやasやprescribedやbyやtheや
GovernmentalやAccountingやStandardsやBoardや(GASB)やandやtheやAmericanやInstituteやofやCertifiedや
PublicやAccountantsや(AICPA).や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTや
NotesやtoやFinancialやStatementsや
Juneや30,や2009や
や
や
NOTEや1や–やSIGNIFICANTやACCOUNTINGやPOLICIESや(continued)や

や
C. BasisやofやAccountingや

や
Basisやofやaccountingやrefersやtoやwhenやrevenuesやandやexpendituresやareやrecognizedやinやtheやaccountsやandや
reportedやinやtheやfinancialやstatements.ややBasisやofやaccountingやrelatesやtoやtheやtimingやofやmeasurementや
made,やregardlessやofやtheやmeasurementやfocusやapplied.や
や
Theやfinancialやstatementsやareやpresentedやonやtheやmodifiedやaccrualやbasisやofやaccounting.ややUnderやtheや
modifiedやaccrualやbasisやofやaccounting,やrevenuesやareやrecordedやwhenやsusceptibleやtoやaccrual;やi.e.,やbothや
measurableやandやavailable.やや“Available”やmeansやcollectibleやwithinやtheやcurrentやperiodやorやwithinや60や
daysやafterやyearまend.ややExpendituresやareやgenerallyやrecognizedやunderやtheやmodifiedやaccrualやbasisやofや
accountingやwhenやtheやrelatedやliabilityやisやincurred.や
や

D. Encumbrancesや
や
Encumbranceやaccountingやisやusedやinやallやbudgetedやfundsやtoやreserveやportionsやofやapplicableや
appropriationsやforやwhichやcommitmentsやhaveやbeenやmade.ややEncumbrancesやareやrecordedやforや
purchaseやorders,やcontracts,やandやotherやcommitmentsやwhenやtheyやareやwritten.ややEncumbrancesやareや
liquidatedやwhenやtheやcommitmentsやareやpaid.や
や

E. DepositsやandやInvestmentsや
や
InやaccordanceやwithやEducationやCodeやSectionsや15357やandや41001,やtheやDistrictやmaintainsやaやportionやofや
itsやcashやinやtheやSantaやClaraやCountyやTreasury.ややTheやcountyやpoolsやtheseやfundsやwithやthoseやofやotherや
districtsやinやtheやcountyやandやinvestsやtheやcash.ややTheseやpooledやfundsやareやcarriedやatやcost,やwhichや
approximatesやmarketやvalue.ややInterestやearnedやisやdepositedやquarterlyやintoやparticipatingやfunds.ややAnyや
investmentやlossesやareやproportionatelyやsharedやbyやallやfundsやinやtheやpool.や
や

F. UseやofやEstimatesや
や
Theやpreparationやofやfinancialやstatementsやinやconformityやwithやgenerallyやacceptedやaccountingや
principlesやrequiresやmanagementやtoやmakeやestimatesやandやassumptionsやthatやaffectやtheやreportedや
amountsやofやassetsやandやliabilitiesやandやdisclosureやofやcontingentやassetsやandやliabilitiesやatやtheやdateやofや
theやfinancialやstatementsやandやtheやreportedやamountsやofやrevenuesやandやexpendituresやduringやtheや
reportingやperiod.ややActualやresultsやcouldやdifferやfromやthoseやestimates.や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTやや
NotesやtoやFinancialやStatementsや
Juneや30,や2009や
や
や
NOTEや1や–やSIGNIFICANTやACCOUNTINGやPOLICIESや(continued)や
や

G. BudgetsやandやBudgetaryやAccountingや
や

Annualやbudgetsやareやadoptedやonやaやbasisやconsistentやwithやgenerallyやacceptedやaccountingやprinciplesや
forやallやgovernmentやfunds.ややByやstateやlaw,やtheやDistrictぅsやgoverningやboardやmustやadoptやaやbudgetやnoや
laterやthanやJulyや1.ややAやpublicやhearingやmustやbeやconductedやtoやreceiveやcommentsやpriorやtoやadoption.やや
TheやDistrictぅsやgoverningやboardやsatisfiedやtheseやrequirements.や
や
TheseやbudgetsやareやrevisedやbyやtheやDistrictぅsやgoverningやboardやduringやtheやyearやtoやgiveやconsiderationや
toやunanticipatedやincomeやandやexpenditures.ややFormalやbudgetaryやintegrationやwasやemployedやasやaや
managementやcontrolやdeviceやduringやtheやyearやforやallやbudgetedやfunds.ややTheやDistrictやemploysやbudgetや
controlやbyやminorやobjectやandやbyやindividualやappropriationやaccounts.ややExpendituresやcannotやlegallyや
exceedやappropriationsやbyやmajorやobjectやaccount.や

や
NOTEや2や–やCASHやANDやINVESTMENTSや
や
SummaryやofやCashやandやInvestmentsや
CashやandやinvestmentsやasやofやJuneや30,や2009やareやclassifiedやinやtheやaccompanyingやfinancialやstatementsやasやcashや
inやcountyやtreasuryやforや$114,049,280.や
や
PoliciesやandやPracticesや
TheやDistrictやisやauthorizedやunderやCaliforniaやGovernmentやCodeやtoやmakeやdirectやinvestmentsやinやlocalやagencyや
bonds,やnotes,やorやwarrantsやwithinやtheやState;やU.S.やTreasuryやinstruments;やregisteredやStateやwarrantsやorや
treasuryやnotes;やsecuritiesやofやtheやU.S.やGovernment,やorやitsやagencies;やbankersやacceptances;やcommercialやpaper;や
certificatesやofやdepositやplacedやwithやcommercialやbanksやand/orやsavingsやandやloanやcompanies;やrepurchaseやorや
reverseやrepurchaseやagreements;やmediumやtermやcorporateやnotes;やsharesやofやbeneficialやinterestやissuedやbyや
diversifiedやmanagementやcompanies,やcertificatesやofやparticipation,やobligationsやwithやfirstやpriorityやsecurity;や
andやcollateralizedやmortgageやobligations.ややInvestmentsやofやdebtやproceedsやheldやbyやtrusteesやareやgovernedやbyや
theやprovisionsやofやdebtやagreementsやratherやthanやtheやgeneralやprovisionsやofやtheやCaliforniaやGovernmentやCode.や
Theseやprovisionsやallowやforやtheやacquisitionやofやinvestmentやagreementsやwithやmaturitiesやupやtoや30やyears.や
や
CashやinやCountyやTreasuryや–やTheやDistrictやisやconsideredやtoやbeやanやinvoluntaryやparticipantやinやanやexternalや
investmentやpoolやasやtheやDistrictやisやrequiredやtoやdepositやallやreceiptsやandやcollectionsやofやmoniesやwithやtheirや
CountyやTreasurerや(EducationやCodeやSectionや41001).ややTheやfairやvalueやofやtheやDistrict’sやinvestmentやinやtheやpoolや
isやreportedやinやtheやaccountingやfinancialやstatementsやatやamountsやbasedやuponやtheやDistrict’sやproまrataやshareやofや
theやfairやvalueやprovidedやbyやtheやCountyやTreasurerやforやtheやentireやportfolioや(inやrelationやtoやtheやamortizedやcostや
ofやthatやportfolio).ややTheやbalanceやavailableやforやwithdrawalやisやbasedやonやtheやaccountingやrecordsやmaintainedやbyや
theやCountyやTreasurer,やwhichやisやrecordedやonやtheやamortizedやcostやbasis.や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTやや
NotesやtoやFinancialやStatementsや
Juneや30,や2009や
や
や
NOTEや2や–やCASHやANDやINVESTMENTSや(continued)や
や
GeneralやAuthorizationsや
Exceptやforやinvestmentsやbyやtrusteesやofやdebtやproceeds,やtheやauthorityやtoやinvestやDistrictやfundsやdepositedやwithや
theやcountyやtreasuryやisやdelegatedやtoやtheやCountyやTreasurerやandやTaxやCollector.ややTheやtableやbelowやidentifiesや
someやofやtheやinvestmentやtypesやpermittedやinやtheやinvestmentやpolicy:や
や

や
Authorizedや

InvestmentやTypeや

Maximum

Remainingや
Maturity

Maximumや
Percentageや
ofやPortfolioや

や Maximum

Investmentや
inやOneやIssuer

LocalやAgencyやBonds,やNotes,やWarrantsや 5やyears None や None

RegisteredやStateやBonds,やNotes,やWarrants 5やyears None や None

U.S.やTreasuryやObligationsや 5やyears None や None

U.S.やAgencyやSecuritiesや 5やyears None や None

Banker’sやAcceptanceや 180やdays 40% や 30%

CommercialやPaperや 270やdays 25% や 10%

NegotiableやCertificatesやofやDepositや 5やyears 30% や None

RepurchaseやAgreements 1やyear None や None

ReverseやRepurchaseやAgreementsや 92やdays 20%やofやbaseや や None

MediumまTermやCorporateやNotesや 5やyears 30% や None

MutualやFundsや N/A 20% や 10%

MoneyやMarketやMutualやFundsや N/A 20% や 10%

MortgageやPassまThroughやSecuritiesや 5やyears 20% や None

CountyやPooledやInvestmentやFundsや N/A None や None

LocalやAgencyやInvestmentやFundや(LAIF) N/A None や None

JointやPowersやAuthorityやPoolsや N/A None や None

や
Limitationsやasやtheyやrelateやtoやinterestやrateやrisk,やcreditやrisk,やandやconcentrationやofやcreditやriskやareやdescribedや
below:や
や
InterestやRateやRiskや
Interestやrateやriskやisやtheやriskやthatやchangesやinやmarketやinterestやratesやwillやadverselyやaffectやtheやfairやvalueやofやanや
investment.ややGenerally,やtheやlongerやtheやmaturityやofやanやinvestment,やtheやgreaterやtheやsensitivityやofやitsやfairや
valueやtoやchangesやinやmarketやinterestやrates.ややTheやDistrictやmanagesやitsやexposureやtoやinterestやrateやriskやbyや
investingやinやtheやCountyやTreasury.ややTheやDistrictやmaintainsやanやinvestmentやwithやtheやSantaやClaraやCountyや
InvestmentやPoolやwithやaやfairやvalueやofやapproximatelyや$114,488,694やandやanやamortizedやbookやvalueやofや
$114,049,280.ややTheやweightedやaverageやmaturityやforやthisやpoolやasやofやJuneや30,や2009やisや298やdays.ややや
や
や
や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTやや
NotesやtoやFinancialやStatementsや
Juneや30,や2009や
や
や
NOTEや2や–やCASHやANDやINVESTMENTSや(continued)や
や
CreditやRiskや
Creditやriskやisやtheやriskやthatやanやissuerやofやanやinvestmentやwillやnotやfulfillやitsやobligationやtoやtheやholderやofやtheや
investment.ややThisやisやmeasuredやbyやtheやassignmentやofやaやratingやbyやaやnationallyやrecognizedやstatisticalやratingや
organization.ややPerやCountyやinvestmentやpolicy,やtheやinvestmentsやwithinやtheやSantaやClaraやCountyやInvestmentや
PoolやareやratedやA3やorやhigherやbyやMoody’sやInvestorsやService.や
ややややや
ConcentrationやofやCreditやRiskや
TheやinvestmentやpolicyやofやtheやDistrictやcontainsやnoやlimitationsやonやtheやamountやthatやcanやbeやinvestedやinやanyや
oneやissuerやbeyondやtheやamountやstipulatedやbyやtheやCaliforniaやGovernmentやCode.ややDistrictやinvestmentsやthatや
areやgreaterやthanや5やpercentやofやtotalやinvestmentsやareやinやeitherやanやexternalやinvestmentやpoolやorやmutualやfundsや
andやareやthereforeやexempt.や
や
NOTEや3や–やACCOUNTSやRECEIVABLEや
や
AccountsやreceivableやasやofやJuneや30,や2009やconsistやofやinterestやearnedやonやtheやDistrict’sやinvestmentやinやtheや
CountyやTreasury.や
や
NOTEや4や–やCONSTRUCTIONやCOMMITMENTSや
や
TheやMeasureやAやまやStrongやSchoolsやBondやhadやconstructionやcommitmentsやofや$2,651,061やasやofやJuneや30,や2009.や
や
NOTEや5や–やMEASUREやAや–やSTRONGやSCHOOLSやBONDやGENERALやOBLIGATIONやBONDSや

や
AsやofやJuneや30,や2009,やtheやprincipalやbalanceやoutstandingやonやtheやDistrict’sやMeasureやAや–やStrongやSchoolsやBondや
(“MeasureやA”)やSeriesや2008やgeneralやobligationやbonds,やincludingやaccretedやinterestやtoやdate,やwasや$122,224,834.や

や
• OnやAugustや27,や2008,やSeriesや2008やbondsやofやtheやMeasureやAやbondやauthorizationやwereやissued,やwhichや

consistedやofやcurrentやinterestやandやcapitalやappreciationやbondsやwithやanやinitialやparやamountやofや
$119,999,249やwithやstatedやinterestやratesやofや2.50%やtoや5.50%やandやmaturingやthroughやAugustや1,や2033.ややや

や
や
や
や
や
や
や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTやや
NotesやtoやFinancialやStatementsや
Juneや30,や2009や
や
や
NOTEや5や–やMEASUREやAや–やSTRONGやSCHOOLSやBONDやGENERALやOBLIGATIONやBONDSや(continued)や
や
TheやannualやrequirementsやtoやamortizeやallやMeasureやAやSeriesや2008やgeneralやobligationやbondsやpayableや
outstandingやasやofやJuneや30,や2009,やareやasやfollows:や
や
や

FiscalやYear
Principalや(includingや

accretedやinterestやtoやdate) AccretedやInterest
CurrentやInterestやtoや

Maturity Total

2009ま10 ま$やややややややややややややややややややややややややややややややややややや ま$ややややややややややややややややややややややややややややややややややややややや 252,911$やややややややややややややややややややややややや 252,911$やややややややややややや
2010ま11 825,000やややややややややややややややややややややややややややややや まやややややややややややややややややややややややややややややややややややややややや 284,525ややややややややややややややややややややややややや 1,109,525ややややややややややや
2011ま12 1,780,000ややややややややややややややややややややややややややや まやややややややややややややややややややややややややややややややややややややややや 263,900ややややややややややややややややややややややややや 2,043,900ややややややややややや
2012ま13 2,825,000ややややややややややややややややややややややややややや まやややややややややややややややややややややややややややややややややややややややや 219,400ややややややややややややややややややややややややや 3,044,400ややややややややややや
2013ま14 2,350,000ややややややややややややややややややややややややややや まやややややややややややややややややややややややややややややややややややややややや 148,775ややややややややややややややややややややややややや 2,498,775ややややややややややや
2015ま2019 14,808,219ややややややややややややややややややややややややや 5,941,781やややややややややややややややややややややややややややややや 84,150ややややややややややややややややややややややややややや 20,834,150ややややややややや
2020ま2024 28,823,083ややややややややややややややややややややややややや 26,761,917やややややややややややややややややややややややややややや まややややややややややややややややややややややややややややややややや 55,585,000ややややややややや
2025ま2029 38,548,842ややややややややややややややややややややややややや 56,961,158やややややややややややややややややややややややややややや まややややややややややややややややややややややややややややややややや 95,510,000ややややややややや
2030ま2034 32,264,690ややややややややややややややややややややややややや 76,560,310やややややややややややややややややややややややややややや まややややややややややややややややややややややややややややややややや 108,825,000ややややややや
Total 122,224,834$ややややややややややややややややややややや 166,225,166$ややややややややややややややややややややややややや 1,253,661$やややややややややややややややややややや 289,703,661$ややややや

や
や
NOTEや6や–やMEASUREやAや–やSTRONGやSCHOOLSやBONDやEXPENDITURESやBYやPROJECTや
や
TheやfollowingやtableやpresentsやtheやexpenditureやamountsやbyやprojectやforやtheやfiscalやyearやendedやJuneや30,や2009:や
や

Project Amount

GarlandやElementaryやSchool 182,517$ややややややややややややややややややややや
OhloneやElementaryやSchool 199,208やややややややややややややややややややややや
Otherやelementaryやschools 80,460ややややややややややややややややややややややややや
J.L.S.やMiddleやSchool 128,689やややややややややややややややややややややや
JordanやMiddleやSchool 67,055ややややややややややややややややややややややややや
TermanやMiddleやSchool 13,386ややややややややややややややややややややややややや
GunnやHighやSchool 6,395,040ややややややややややややややややややや
PaloやAltoやHighやSchool 428,576やややややややややややややややややややややや
Technology 1,544,932ややややややややややややややややややや
ProgramやadministrationやまやDistrict 366,442やややややややややややややややややややややや
Programやmanagementやservicesやまやunallocated 624,474やややややややややややややややややややややや
Seriesや2008やbondやissuanceやcosts 1,583,200ややややややややややややややややややや
TOTAL 11,613,979$やややややややややややややややや
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MeasureやAやCitizens’やOversightやCommitteeやandや
GoverningやBoardやMembersやofや
PaloやAltoやUnifiedやSchoolやDistrictや
PaloやAlto,やCaliforniaや

や
や

REPORTやONやINTERNALやCONTROLやOVERやFINANCIALやREPORTINGやや
ANDやONやCOMPLIANCEやANDやOTHERやMATTERSやBASEDやONやANやや

AUDITやOFやFINANCIALやSTATEMENTSやPERFORMEDやINやACCORDANCEやや
WITHやGOVERNMENTやAUDITINGやSTANDARDSや

や
WeやhaveやauditedやtheやfinancialやstatementsやofやtheやMeasureやAや–やStrongやSchoolsやBondや
ofやPaloやAltoやUnifiedやSchoolやDistrictやasやofやandやforやtheやfiscalやyearやendedやJuneや30,や2009,や
andやhaveやissuedやourやreportやthereonやdatedやSeptemberや10,や2009.ややWeやconductedやourや
auditやinやaccordanceやwithやgenerallyやacceptedやauditingやstandardsやandやtheやstandardsや
applicableやtoやfinancialやauditsやcontainedやinやGovernmentやAuditingやStandards,やissuedやbyや
theやComptrollerやGeneralやofやtheやUnitedやStates.や
や
InternalやControlやOverやFinancialやReportingや
や
Inやplanningやandやperformingやourやaudit,やweやconsideredやPaloやAltoやUnifiedやSchoolや
District’sやinternalやcontrolやoverやfinancialやreportingやasやaやbasisやforやdesigningやourや
auditingやproceduresやforやtheやpurposeやofやexpressingやourやopinionやonやtheやfinancialや
statements,やbutやnotやforやtheやpurposeやofやexpressingやanやopinionやonやtheやeffectivenessやofや
theやPaloやAltoやUnifiedやSchoolやDistrict’sやinternalやcontrolやoverやfinancialやreporting.やや
Accordingly,やweやdoやnotやexpressやanやopinionやonやtheやeffectivenessやofやtheやPaloやAltoや
UnifiedやSchoolやDistrict’sやinternalやcontrolやoverやfinancialやreporting.や
や
Aやcontrolやdeficiencyやexistsやwhenやtheやdesignやorやoperationやofやaやcontrolやdoesやnotやallowや
managementやorやemployees,やinやtheやnormalやcourseやofやperformingやtheirやassignedや
functions,やtoやpreventやorやdetectやmisstatementsやonやaやtimelyやbasis.ややAやsignificantや
deficiencyやisやaやcontrolやdeficiency,やorやcombinationやofやcontrolやdeficiencies,やthatや
adverselyやaffectsやtheやentity’sやabilityやtoやinitiate,やauthorize,やrecord,やprocess,やorやreportや
financialやdataやreliablyやinやaccordanceやwithやgenerallyやacceptedやaccountingやprinciplesや
suchやthatやthereやisやmoreやthanやaやremoteやlikelihoodやthatやaやmisstatementやofやtheやentity’sや
financialやstatementsやthatやisやmoreやthanやinconsequentialやwillやnotやbeやpreventedやorや
detectedやbyやtheやentity’sやinternalやcontrol.ややWeやconsiderやtheやdeficiencyやdescribedやinや
theやaccompanyingやscheduleやofやfindingsやandやresponsesやasやfindingや#2009ま1やtoやbeやaや
significantやdeficiencyやinやinternalやcontrolやoverやfinancialやreporting.や
や

や
や

や

や
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Aやmaterialやweaknessやisやaやsignificantやdeficiency,やorやcombinationやofやsignificantやdeficiencies,やthatやresultsやinや
moreやthanやaやremoteやlikelihoodやthatやaやmaterialやmisstatementやofやtheやfinancialやstatementsやwillやnotやbeや
preventedやorやdetectedやbyやtheやentity’sやinternalやcontrol.や
や
Ourやconsiderationやofやinternalやcontrolやoverやfinancialやreportingやwasやforやtheやlimitedやpurposeやdescribedやinやtheや
firstやparagraphやofやthisやsectionやandやwouldやnotやnecessarilyやidentifyやallやdeficienciesやinやinternalやcontrolやthatや
mightやbeやsignificantやdeficienciesやand,やaccordingly,やwouldやnotやnecessarilyやdiscloseやallやsignificantや
deficienciesやthatやareやalsoやconsideredやtoやbeやmaterialやweaknesses.ややHowever,やweやdoやnotやbelieveやthatやtheや
significantやdeficiencyやdescribedやaboveやisやaやmaterialやweakness.や
や
ComplianceやandやOtherやMattersや
や
AsやpartやofやobtainingやreasonableやassuranceやaboutやwhetherやtheやMeasureやAや–やStrongやSchoolsやBondやofやPaloや
AltoやUnifiedやSchoolやDistrict’sやfinancialやstatementsやareやfreeやofやmaterialやmisstatement,やweやperformedやtestsや
ofやitsやcomplianceやwithやcertainやprovisionsやofやlaws,やregulations,やcontracts,やandやgrantやagreements,や
noncomplianceやwithやwhichやcouldやhaveやaやdirectやandやmaterialやeffectやonやtheやdeterminationやofやfinancialや
statementやamounts.ややHowever,やprovidingやanやopinionやonやcomplianceやwithやthoseやprovisionsやwasやnotやanや
objectiveやofやourやauditやand,やaccordingly,やweやdoやnotやexpressやsuchやanやopinion.やTheやresultsやofやourやtestsや
disclosedやinstancesやofやnoncomplianceやorやotherやmattersやthatやareやrequiredやtoやbeやreportedやunderやGovernmentや
AuditingやStandardsやandやwhichやareやdescribedやinやtheやaccompanyingやscheduleやofやfindingsやandやresponsesやasや
itemや#2009ま3.や
や
PaloやAltoやUnifiedやSchoolやDistrict’sやresponsesやtoやtheやfindingsやidentifiedやinやourやauditやareやdescribedやinやtheや
accompanyingやscheduleやofやfindingsやandやresponses.ややWeやdidやnotやauditやPaloやAltoやUnifiedやSchoolやDistrict’sや
responsesやand,やaccordingly,やweやexpressやnoやopinionやonやthem.や
や
ThisやreportやisやintendedやsolelyやforやtheやinformationやandやuseやofやtheやMeasureやAや–やStrongやSchoolsやBondや
Citizens’やOversightやCommittee,やtheやDistrict’sやGoverningやBoard,やmanagement,やandやtheやtaxpayersやofやPaloや
AltoやUnifiedやSchoolやDistrictやandやisやnotやintendedやtoやbeやandやshouldやnotやbeやusedやbyやanyoneやotherやthanやtheseや
specifiedやparties.や
や
や

や
SanやDiego,やCaliforniaや
Septemberや10,や2009
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MeasureやAやCitizens’やOversightやCommitteeやandや
GoverningやBoardやMembersやofや
PaloやAltoやUnifiedやSchoolやDistrictや
PaloやAlto,やCaliforniaや
や
や

INDEPENDENTやAUDITORS’やREPORTやONやPERFORMANCEや
や
WeやhaveやauditedやtheやfinancialやstatementsやofやtheやMeasureやAや–やStrongやSchoolsやBondやofや
theやPaloやAltoやUnifiedやSchoolやDistrictや(theや“District”)やasやofやandやforやtheやfiscalやyearや
endedやJuneや30,や2009やandやhaveやissuedやourやreportやthereonやdatedやSeptemberや10,や2009.やや
Ourやauditやwasやmadeやinやaccordanceやwithやgenerallyやacceptedやauditingやstandardsやinや
theやUnitedやStatesやofやAmericaやand,やaccordingly,やincludedやsuchやtestsやofやtheやaccountingや
recordsやandやsuchやotherやauditingやproceduresやasやweやconsideredやnecessaryやinやtheや
circumstances.や
や
Weやconductedやthisやperformanceやauditやinやaccordanceやwithやgenerallyやacceptedや
governmentやauditingやstandards.ややThoseやstandardsやrequireやthatやweやplanやandやperformや
theやauditやtoやobtainやsufficient,やappropriateやevidenceやtoやprovideやaやreasonableやbasisやforや
ourやfindingsやandやconclusionsやbasedやonやourやauditやobjectives.ややWeやbelieveやthatやtheや
evidenceやobtainedやprovidesやaやreasonableやbasisやforやourやfindingsやandやconclusionsや
basedやonやourやauditやobjectives.や
や
Inやconnectionやwithやourやperformanceやaudit,やweやperformedやanやauditやforやcomplianceやasや
requiredやinやtheやperformanceやrequirementsやforやtheやMeasureやAや–やStrongやSchoolsやBondや
(“MeasureやA”)やforやtheやfiscalやyearやendedやJuneや30,や2009.ややTheやobjectiveやofやtheやauditやofや
complianceやapplicableやtoやtheやDistrictやisやtoやdetermineやwithやreasonableやassuranceやthat:や
や

̇ TheやproceedsやfromやtheやsaleやofやtheやMeasureやAや–やStrongやSchoolsやBondsやwereや
onlyやusedやforやtheやpurposesやsetやforthやinやtheやballotやmeasureやandやnotやforやanyや
otherやpurpose,やsuchやasやteacherやandやadministrativeやsalaries.や

や
̇ TheやGoverningやBoardやofやtheやDistrict,やinやestablishingやtheやapprovedやprojectsや

setやforthやinやtheやballotやmeasure,やevaluatedやtheやremodeling,やnewやconstructionや
andやrenovationsやofやitemsやwhichやwillやimproveやlearningやandやtoやaccommodateや
growthやinやtheやDistrict,やwithやnoやfundsやexpendedやonやadministratorやsalaries.や

や
や
や
や

やや
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Inやperformingやourやauditやofやcompliance,やweやperformedやproceduresやincludingやbutやnotやlimitedやtoやthoseやlistedや
asやfollows:や
や

InternalやControlやEvaluationや
や

ProceduresやPerformed:や
や
Inquiriesやwereやmadeやofやmanagementやregardingやinternalやcontrolsやto:や
や
• PreventやfraudやorやabuseやregardingやMeasureやAやprojectsや
• EnsureやadequateやseparationやofやdutiesやexistsやinやtheやaccountingやforやMeasureやAやfundsや
• Preventやmaterialやmisstatementsやinやtheやfinancialやstatementsや
• Ensureやexpendituresやareやallocatedやtoやtheやproperやfund(s)や
や
Weやthenやperformedやsubstantiveやtestsやofやfinancialやstatementやbalancesやtoやdetermineやwhetherやtheやcontrolsや
designedやbyやmanagementやwereやoperatingやeffectively,やandやtoやprovideやreasonableやassuranceやthatやtheやfiscalや
yearや2008ま09やfinancialやstatementやbalancesやforやtheやMeasureやAや–やStrongやSchoolsやBondやareやnotやmateriallyや
misstated.や
や
ResultsやofやProceduresやPerformed:や
や
Theやresultsやofやourやauditsやtestsやshowやthatやinternalやcontrolやproceduresやappearやtoやbeやworkingやtoやmeetやtheや
financialやandやcomplianceやobjectivesやrequiredやbyやgenerallyやacceptedやaccountingやstandardsやandやapplicableや
lawsやandやregulations,やexceptやasやnotedやinやtheやaccompanyingやscheduleやofやfindingsやandやresponsesやasやfindingや
#2009ま1.ややAnやunqualifiedやopinionやwasやexpressedやonやtheやfinancialやstatements.やや
や

FacilitiesやSiteやWalkや
や
ProceduresやPerformed:や
や
WeやperformedやaやsiteやwalkやtoやverifyやthatやMeasureやAやfundsやexpendedやforやtheやfiscalやyearやendedやJuneや30,や2009や
wereやforやvalidやfacilitiesやacquisitionやandやconstructionやpurposes.ややNNWやtouredやfourやDistrictやconstructionや
sitesやwhereや2008ま09やconstructionやworkやoccurred:やtheやGunnやHSやAquaticやCenter,やtheやGunnやHSやIndustrialや
ArtsやBuilding,やtheやJ.L.S.やMiddleやmodularやbuildings,やandやtheやJordanやMiddleやmodularやbuilding.や
や
ResultsやofやProceduresやPerformed:やや
や
TheやGunnやHSやAquaticやCenterやappearedやtoやbeやcomplete,やexceptやforやaやshadeやcanopyやthatやwasやnotやyetや
installedやasやofやSeptemberや1,や2009.ややTheやGunnやHSやIndustrialやArtsやbuildingやwasやundergoingやsubstantialや
reconstructionやwithやrespectやtoやitsやroofing,やinteriorやwiring,やHVACやsystem,やandやinteriorやframing.ややTheやJ.L.S.や
andやJordanやMiddleやmodularやbuildingsやwereやinstalledやasやofやtheやdateやofやourやaudit.やや
や
や
や
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や
TestsやofやExpendituresや

や
ProceduresやPerformed:や
や
Theやfollowingやperformanceやtestsやofやexpendituresやwereやperformed:や

や
1. WeやtestedやexpendituresやtoやdetermineやwhetherやMeasureやAや–やStrongやSchoolsやBondやfundsやwereや

spentやsolelyやonやvoterやandやBoardやapprovedやschoolやfacilitiesやprojectsや(asやsetやforthやinやtheやDistrict’sや
FacilitiesやMasterやPlanやandやtheやMeasureやAやballotやmeasureやlanguage).ややTheやexpenditureやtestや
includedやaやsampleやofや70やpayments,やofやwhichや59やwereやvendorやpaymentsやandや11やwereやpayrollや
payments,やtotalingや$6.4やmillion,やorや55%やofやtotalやexpendituresやforやfiscalやyearや2008ま09.や
や

2. WeやalsoやtestedやpaymentsやmadeやtoやGilbaneやBuildingやCompanyやandやO’ConnorやConstructionや
Management,やtheやMeasureやAや–やStrongやSchoolsやBondやconstructionやmanagementやandやprogramや
managementやfirms,やrespectively.ややWeやobtainedやtheやcontractsやforやtheseやfirmsやandやensuredやthatや
positionやratesやperやcontractやwereやaccuratelyやbilledやtoやtheやDistrict.や

や
ResultsやofやProceduresやPerformed:や
や
WeやfoundやtheやexpendituresやtestedやtoやbeやinやcomplianceやwithやtheやtermsやofやtheやMeasureやAや–やStrongやSchoolsや
BondやballotやmeasureやandやapplicableやStateやlawsやandやregulationsやwithoutやexception.や
や

TestやofやContractsやandやBidやProceduresや
や
ProceduresやPerformed:や
や
ForやtheやfiscalやyearやendedやJuneや30,や2009,やNNWやperformedやtestingやofや4やcontractsやtoやdetermineやcomplianceや
withやDistrictやpolicyやandやPublicやContractやCodeやprovisionsやrelatedやtoやcontractingやandやbidding:や
や
や

• Project:やGunnやHighやSchoolやAquaticやCenter,やConstructionや
OriginalやContractやAwardやAmount:や$3,898,873や

や
• Project:やGunnやHighやSchoolやAquaticやCenter,やLandscapingや

OriginalやContractやAwardやAmount:や$39,000や
や

• Project:やGunnやHighやSchoolやIndustrialやArtsやBuilding,やConstructionや
OriginalやContractやAwardやAmount:や$3,490,000や
や

• Project:やJ.L.S.やMiddleやSchoolやModularやBuildingsやInstallationや
OriginalやContractやAwardやAmount:や$127,031や
や

や
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や
TestやofやContractsやandやBidやProceduresや(continued)や

や
ResultsやofやProceduresやPerformed:や
や
Weやfoundやthatやtheやcontractsやtestedやfollowedやproperやbiddingやprocedures,やandやwereやawardedやinやallやcasesやtoや
theやlowestやresponsibleやbidder,やexceptやforやtheやinstanceやofやnoncomplianceやasやdescribedやinやtheやaccompanyingや
scheduleやofやfindingsやandやresponsesやasやitemや#2009ま3.や
や
や
Ourやauditやofやcomplianceやmadeやforやtheやpurposesやsetやforthやinやtheやsecondやandやthirdやparagraphsやofやthisやreportや
aboveやwouldやnotやnecessarilyやdiscloseやallやinstancesやofやnoncompliance.や
や
Inやourやopinion,やexceptやforやtheやinstanceやofやnoncomplianceやasやnotedやinやtheやaccompanyingやscheduleやofや
findingsやandやresponsesやasやitemや#2009ま3,やtheやDistrictやcompliedやwithやtheやcomplianceやrequirementsやforやtheや
MeasureやAや–やStrongやSchoolsやBondやasやlistedやandやtestedやabove.や
や
ThisやreportやisやintendedやsolelyやforやtheやinformationやandやuseやofやtheやMeasureやAや–やStrongやSchoolsやBondや
Citizens’やOversightやCommittee,やtheやDistrict’sやGoverningやBoard,やmanagement,やandやtheやtaxpayersやofやPaloや
AltoやUnifiedやSchoolやDistrictやandやisやnotやintendedやtoやbeやandやshouldやnotやbeやusedやbyやanyoneやotherやthanやtheseや
specifiedやparties.や
や
や
や

や
SanやDiego,やCaliforniaや
Septemberや10,や2009や
や
や
や
や
や
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や
FindingsやandやResponsesやSectionや

や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTやや
ScheduleやofやFindingsやandやResponsesや
ForやtheやFiscalやYearやEndedやJuneや30,や2009や
や
や
Findingや#2009ま1:やSeparationやofやDutiesやinやtheやBusinessやServicesやDepartmentや
や
Finding:ややTheやDistrict’sやMeasureやAや–やStrongやSchoolsやBondや(“MeasureやA”)やaccountantやentersやnewや
constructionやvendorsやintoやtheやQSSやfinancialやsystemやandやpaysやconstructionやvendors.ややTheやMeasureやAや
accountantやmakesやallやgeneralやledgerやentriesやforやtheやMeasureやAやまやStrongやSchoolsやBondやandやperformsや
monthlyやcashやreconciliations.ややAlthoughやnoやimproprietiesやwereやdetected,やthisやconcentrationやofやdutiesや
createsやanやopportunityやforやoneやindividualやtoやmisappropriateやMeasureやAやassetsやwithoutやtimelyやdetection.ややや
や
Recommendation:ややAdequateやseparationやofやdutiesやshouldやexistやinやtheやareaやofやsettingやupやvendorsやandや
payingやvendors.ややItやisやrecommendedやthatやtheやDistrictやassignやtheやdutyやofやsettingやupやvendorsやtoやtheや
purchasingやdepartmentやinやorderやtoやbetterやseparateやduties.ややThisやwillやminimizeやtheやpossibilityやforやoneや
individualやtoやmisappropriateやassetsやwithoutやtimelyやdetection.ややや
や
DistrictやResponse:ややTheやDistrict,やinやthisやstartやupやyear,やhadやonlyや0.5やFTEやaccountantやassignedやtoやtheや
program.ややAdditionalやstaffやisやbeingやaddedやtoやcopeやwithやtheやincreasedやvolumeやofやtheやprogramやandやtheや
dutiesやwillやbeやseparatedやappropriatelyやandやwithやtheやadviceやofやtheやauditor.や
や
や
Findingや#2009ま2:やAgreementやBetweenやAccountまAbilityやandやQSSやFinancialやReportsや
や
Finding:ややThereやareやtwoやsystemsやbeingやmaintainedやinやtheやDistrict.ややTheやAccountまAbilityやsystemやisやaや
managementやtoolやusedやbyやtheやconstructionやstaffやtoやtrackやinformationやasやitやisやentered.ややTheやCounty’sや
QuintessentialやSchoolやSystemsや(“QSS”)やsystemやisやtheやDistrict’sやfinancialやsystem.ややItやwasやnotedやinやourやauditや
thatやtheやAccountまAbilityやConsolidatedやExpenditureやReportsやhaveやvariancesやbyやschool/projectやnameやasや
comparedやtoやtheやyearまtoまdateやFinancialやSummaryやReportsやgeneratedやbyやtheやQSSやfinancialやsystem,やdueや
primarilyやtoやtimingやdifferencesやinやdataやentryやbetweenやtheやtwoやsystems.ややTheやAccountまAbilityやConsolidatedや
ExpenditureやReportsやwereやusedやduringやtheやfiscalやyearやendedやJuneや30,や2009やonやtheやDistrict’sやmonthlyや
reportsやasやpostedやonやtheやDistrict’sやwebsiteやandやreportedやtoやtheやCitizens’やOversightやCommitteeや(“COC”). 
や
Recommendation:ややWeやrecommendやthatやtheやMeasureやAや–やStrongやSchoolsやBondやprogramやgeneralやledgerや
(QSS)やdataやbeやpresentedやonやtheやDistrict’sやmonthlyやreportsやandやreportedやtoやtheやCOCやinstead. 
ややや
DistrictやResponse:ややTheやDistrictやwillやuseやMeasureやAや–やStrongやSchoolsやBondやprogramやgeneralやledgerやQSSや
dataやforやitsやmonthlyやreportsやandやreportsやtoやtheやCOC. 
や
や
や
や
や
や
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MEASUREやAや–やSTRONGやSCHOOLSやBONDや
OFやPALOやALTOやUNIFIEDやSCHOOLやDISTRICTやや
ScheduleやofやFindingsやandやResponsesや
ForやtheやFiscalやYearやEndedやJuneや30,や2009や
や
や
Findingや#2009ま3:やBiddingやandやContractやChangeやOrderやProceduresや
や
Finding:ややWeやfoundやinやourやtestやofやbiddingやthatやtheやJ.L.S.やMiddleやSchoolやmodularやbuildingやinstallationや
projectやthatやexceededやtheやDistrict’sやformalやbidやlimitやofや$100,000.ややThisやprojectやshouldやhaveやbeenやadvertisedや
forやtwoやconsecutiveやweeksやinやaやnewspaper,やbutやinやthisやcaseやtheやDistrictやfollowedやinformalやbiddingや
proceduresやforやprojectsやbetweenや$25,000やandや$100,000やthatやdoやnotやrequireやnewspaperやnotices.ややTheやJ.L.S.や
modularやbuildingやinstallationやprojectやwasやawardedやatやanやinitialやcontractやamountやofや$127,031.ややFifteenや
prospectiveやbiddersやonやtheやJ.L.S.やmodularやbuildingやinstallationやprojectやwereやnotifiedやaboutやtheやprojectやbyや
fax,やandやfiveやbidsやwereやsubmitted.や
やや
Also,やinやourやtestやofやcontractやchangeやorders,やitやwasやdeterminedやthatやtheやBoardやauthorizesやbids,やapprovesや
constructionやcontracts,やandやpreまauthorizesやchangeやordersやtoやconstructionやcontractsやnotやtoやexceedやtenや
percentや(10%)やofやtheやoriginalやcontractやamount.ややDueやtoやtheやpreまauthorizationやofやchangeやorders,やtheやBoardやisや
notやcurrentlyやnotifiedやofやindividualやconstructionやcontractやchangeやorders.ややや
や
Recommendations:ややTheやDistrictやshouldやfollowやformalやbiddingやprocedures,やincludingやtheやrequirementやtoや
placeやnoticesやcallingやforやbidsやinやtheやnewspaper,やwhenやconstructionやprojectsやareやexpectedやtoやcostや$100,000や
orやmore.ややや
や
TheやDistrict’sやmanagementやshouldやinformやtheやBoardやaboutやallやindividualやconstructionやcontractやchangeや
orders.ややThisやwillやaugmentやcomplianceやwithやPublicやContractやCodeやatやSectionや20118.4,やandやwillやimproveやtheや
Board’sやabilityやtoやmonitorやtheやMeasureやAや–やStrongやSchoolsやBondやprogram.や
や
DistrictやResponse:ややTheやnumberやofやmodularsやwasやincreased,やatやsiteやrequest,やatやtheやlastやminute,やandやsoやthisや
increasedやtheやcost.ややTheやbidやprocessやshouldやhaveやbeenやadjustedやbyやtheやconstructionやteam,やbutやwasn’t.やや
Districtやaccountingやstaffやwillやnowやverifyやforやallやbidsやthatやtheやappropriateやprocessやhasやbeenやfollowedやpriorや
toやprocessing.や
や
WeやagreeやthatやBoardやoversightやwillやbeやenhancedやbyやhavingやtheやBoardやaffirmativelyやactやtoやapproveや
individualやchangeやorders.ややWeやwillやdoやthatやbyやplacingやaやlistやofやnegotiatedやchangeやordersやonやtheやBoardや
consentやagenda.や
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